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,O \ D YLQJW DQV OD UHYXH $QFUHV

/OLDWLH %RX\VVLHUH �&DWXVVH ����3��

/HV OLYUHV 3��

/HV UHYXHV 3��

'HX[ GH QRV DGK«UHQWV
SXEOLHQW 3� ��

/D YLH GH O
DVVRFLDWLRQ 3� ��

/H QXP«UR GH VHSWHPEUH ���� GH m 9LH VRFLDOH }� OD UHYXH GX &(',$6 0XV«H VRFLDO� HVW
FRQVDFU« DX[ $VVRFLDWLRQV G
+LVWRLUH� GRQW OD Q¶WUH� TXL VH VRQW FU««HV� LO \ D XQH

GRX]DLQH G
DQQ«HV� GDQV OHV GRPDLQHV GX WUDYDLO VRFLDO HW GH O
«GXFDWLRQ VS«FLDOLV«H�

$QWRLQH 3URVW� KLVWRULHQ GH O
«GXFDWLRQ� SURIHVVHXU «P«ULWH ¢ OD 6RUERQQH� LQWURGXLW OH
QXP«UR� &HV DVVRFLDWLRQV� FRQVWDWH�W�LO� RQW WRXWHV «W« FU««HV SDU GHV DFWHXUV GH FHV

GRPDLQHV� OHV KLVWRULHQV QH VRQW YHQXV TX
XOW«ULHXUHPHQW� FRPPH VL GH OD SDUW GHV

IRQGDWHXUV� LO \ DYDLW OH VRXFL G
«YLWHU TXH FHV KLVWRLUHV QH IXVVHQW WRWDOHPHQW DEDQGRQQ«HV
¢ O
KLVWRULHQ�

,O HVW YUDL TXH MXVTXH YHUV ����� OHV KLVWRULHQV QH V
«WDLHQW JXªUH LQW«UHVV«V ¢ FHV VHFWHXUV

G
LQWHUYHQWLRQ FRQVLG«U«V FRPPH PLQHXUV� ,O \ DYDLW DXVVL FHW DXWUH DVSHFW «YRTX« SDU $�
3URVW � m OHV FKRVHV DYDQFHQW YLWH� OHV «WDSHV ¢ SHLQH IUDQFKLHV VRQW UHSRXVV«HV GDQV
O
RXEOL��� }� /H EHVRLQ G
KLVWRLUH HVW OH IUXLW GH O
DFF«O«UDWLRQ GH O
KLVWRLUH� OH G«ILFLW GH

P«PRLUH� GH WUDQVPLVVLRQ ¢ O
«JDUG GHV J«Q«UDWLRQV SOXV MHXQHV� QRXV \ VRPPHV VHQVLEOHV�
LO QH SHXW TX
RE«UHU OHV SRVVLELOLW«V GH FRPSU«KHQVLRQ� GH FKDQJHPHQWV HW GHV «YROXWLRQV�

&RPLW« GH U«GDFWLRQ

&
HVW GDQV FHWWH YRLH TXH QRXV QRXV VRPPHV HQJDJ«V HQ ����� HQ PXOWLSOLDQW QRV SURMHWV
HW QRV FROODERUDWLRQV DYHF OHV OLHX[ GH UHFKHUFKH HW GH IRUPDWLRQ� GRQW HQ SDUWLFXOLHU OH

&1)(3--� OHV DVVRFLDWLRQV SDUWHQDLUHV �5«VHDX G
KLVWRLUH GX WUDYDLO VRFLDO� &1$+(6����
HW OHV XQLYHUVLW«V� 'DQV QRWUH SURFKDLQ EXOOHWLQ� QRXV «YRTXHURQV QRV SURMHWV HQ FRXUV

DYHF OH &1)(� OHV 8QLYHUVLW«V G
$QJHUV HW GH 3DULV � VXU OHV RULJLQHV HW OHV SUHPLªUHV
DQQ«HV GH O
�GXFDWLRQ 6XUYHLOO«H�

-DFTXHV %RXUTXLQ
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&KDUORWWH 0(5/(�726&$1,

0RQ HQWU«H HQ H[HUFLFH ¢ O
,QVWLWXWLRQ VS«FLDOH GH
O
(GXFDWLRQ VXUYHLOO«H GH /HVSDUUH U«VXOWH G
XQ FRQFRXUV GH
FLUFRQVWDQFHV TXL GRLW EHDXFRXS DX IDLW TXH M
DYDLV
SDUFRXUX� GHSXLV PRQ HQWU«H DX FROOªJH GªV OD ILQ GH OD

JXHUUH �������� OH FKHPLQHPHQW GHV (FODLUHXVHV GH
)UDQFH� -
\ DYDLV UHQFRQWU« GHV SHUVRQQHV UHPDUTXDEOHV�
RXYHUWHV ¢ G
DXWUHV PRGHV G
«GXFDWLRQ HW � G«M¢ � ¢ OD

SV\FKDQDO\VH� -
\ DYDLV G«FRXYHUW OHV UHVVRUWV� HQFRUH

U«YROXWLRQQDLUHV ¢ O
«SRTXH� UHODWLIV ¢ OD S«GDJRJLH DFWLYH ¢

HQJDJHU DXSUªV GHV HQIDQWV HW GHV DGROHVFHQWV�

1RXV «WLRQV SDXYUHV� 0D PªUH QRXV DYDLW «OHY«V� PRQ

IUªUH HW PRL� VHXOH� GDQV VRQ YLOODJH DOVDFLHQ SXULWDLQ� 0RQ
SªUH «WDLW UHWRXUQ« SUªV GH VRQ ODF LWDOLHQ DORUV TXH M
DYDLV ¢

SHLQH GHX[ DQV� -
«WDLV ERXUVLªUH FH TXL� GDQV FHV DQQ«HV

G
DSUªV JXHUUH� «WDLW PRQWU« GX GRLJW GDQV XQ FRQWH[WH

G
HQVHLJQHPHQW HVVHQWLHOOHPHQW ERXUJHRLV� 4XDQG M
REWLQV
XQH ERXUVH SRXU HQWUHU HQ NK¤JQH� MH IXV WRWDOHPHQW
G«FRQFHUW«H� -
DYDLV WRXMRXUV «W« LQWHUQH HW M
«SURXYDL XQH
FHUWDLQH VROLWXGH IDFH ¢ GHV SUREOªPHV LQ«GLWV � WURXYHU XQH

FKDPEUH GDQV XQH YLOOH HQ UHFRQVWUXFWLRQ HW TXH MH QH

FRQQDLVVDLV JXªUH � 1DQF\ � DIIURQWHU GHV «OªYHV MXJ«V
LQWHOOHFWXHOV� HQYLVDJHU XQH FDUULªUH GDQV O
HQVHLJQHPHQW�
FH TXL PH SDUDLVVDLW UHSU«VHQWHU OD URXWLQH� YRLUH TXDVLPHQW
XQH VWDJQDWLRQ� '
DXWUH SDUW� LO PH VHPEODLW TX
LO «WDLW
WHPSV TXH MH JDJQH PD YLH�

-H YHQDLV� GXUDQW OHV YDFDQFHV GH ����� DSUªV OH EDF�
G
DQLPHU XQ FDPS G
«FODLUHXVHV� SXLV GH SDUWLFLSHU ¢ XQH

FRORQLH GH YDFDQFHV ¢ (O %LDU� VXU OHV KDXWHXUV G
$OJHU� FH
TXL P
DYDLW FRQIURQW«H ¢ XQH DXWUH FXOWXUH HW ¢ XQH DXWUH

SULVH HQ FRQVLG«UDWLRQ GH OD MHXQHVVH� FRPPH HQ

W«PRLJQDLHQW OHV (FODLUHXUV PXVXOPDQV GDQV FH PRPHQW

R» G«M¢ IRPHQWDLW OD U«YROWH� $ PRQ UHWRXU� OH
&RPPLVVDLUH GH 3URYLQFH P
LQGLTXD TXH O
RQ UHFKHUFKDLW
GHV «GXFDWULFHV SRXU XQ FHQWUH «GXFDWLI GH ILOOHV G«SHQGDQW
GH OD 6DXYHJDUGH GH /RUUDLQH� 0D FDQGLGDWXUH IXW

DFFHSW«H�

/H &HQWUH «GXFDWLI GH +DQ�VXU�6HLOOH� RXYHUW HQ ����� GDQV
OH P¬PH WHPSV TXH O
,QVWLWXWLRQ SXEOLTXH GH O
(GXFDWLRQ
VXUYHLOO«H GH %U«FRXUW� «WDLW O
XQ GHV SUHPLHUV FHQWUHV
«GXFDWLIV OD±TXHV UHFHYDQW GHV ILOOHV� ,, VH VLWXDLW GDQV XQ

KDPHDX� HQWUH 1DQF\ HW 0HW]� DX FUHX[ G
XQ SHWLW YDOORQ�
DX ERUG GH OD 6HLOOH� DIIOXHQW GH OD 0RVHOOH� /D VWDWLRQ GX

EXV� TXL IDLVDLW OD OLDLVRQ HQWUH 1DQF\ HW 1RPHQ\ RX 0HW]�
VH WURXYDLW ¢ VL[ NLORPªWUHV GX &HQWUH�

&
«WDLW XQH PDLVRQ GH PD°WUH GRQW OHV G«SHQGDQFHV VH

WUDQVIRUPDLHQW SHX ¢ SHX HQ OLHX[ GH YLH HW HQ DWHOLHUV� /D
IHUPH DGMDFHQWH� TXL GHYDLW SHUPHWWUH XQH FHUWDLQH DXWDUFLH
VXU OH SODQ DOLPHQWDLUH� «WDLW J«U«H SDU XQ FRXSOH� /XL
IDLVDLW� GH SOXV� OHV SHWLWV WUDYDX[ GX &HQWUH HW FRQGXLVDLW OD
YRLWXUH� (OOH DVVXUDLW OHV WUDYDX[ P«QDJHUV FKH] OD
GLUHFWULFH TXH WRXW OH PRQGH DSSHODLW� DYHF EHDXFRXS GH

FRQVLG«UDWLRQ� 0DGHPRLVHOOH �HOOH «WDLW G«WDFK«H GH
O
(GXFDWLRQ QDWLRQDOH SRXU GL[ DQV HW QH UHQRXYHOD SDV VRQ

FRQWUDW�� )LOOHV HW «GXFDWULFHV SDUWLFLSDLHQW ¢ WRXV OHV
WUDYDX[ TXL GHPDQGDLHQW� ¢ OD EHOOH VDLVRQ� GH VH OHYHU
DYHF OH VROHLO �
(Q FH G«EXW GHV DQQ«HV FLQTXDQWH� OH &HQWUH FRPSWDLW XQH
TXDUDQWDLQH GH ILOOHV� /HV «GXFDWULFHV GHYDLHQW DVVXPHU� HQ

SOXV GH OHXU U¶OH� XQH IRQFWLRQ GHPDQGDQW XQH VS«FLDOLW« �

HQVHLJQHPHQW J«Q«UDO� HQVHLJQHPHQW WHFKQLTXH
�HVVHQWLHOOHPHQW FRXWXUH HW EURGHULH� GLULJ« SDU XQH

DQFLHQQH 3UHPLªUH PDLQ G
XQ JUDQG FRXWXULHU�� GHVVLQ HW

SHLQWXUH� PXVLTXH� VSRUW HW GDQVH� FRPSWDELOLW« HW JHVWLRQ�
PD°WUHVVH GH PDLVRQ��� 0DGHPRLVHOOH HVWLPDLW TXH� GDQV

O
HVSULW GHV ILOOHV� H[HUFHU XQ P«WLHU «WDLW V\QRQ\PH GH
VHUYLU ¢ TXHOTXH FKRVH DORUV TXH ¬WUH «GXFDWULFH «WDLW QH

ULHQ IDLUH� 4XHOTXHV PRLV DSUªV PRQ DUULY«H� HOOH HQWDPD

GHV WUDYDX[ SRXU FRQYHUWLU XQH DQFLHQQH PDLVRQ GX
KDPHDX HQ «FROH HW HOOH REWLQW GH O
(GXFDWLRQ QDWLRQDOH
O
DIIHFWDWRLQ G
XQH LQVWLWXWULFH� SXLV G
XQ LQVWLWXWHXU
WLWXODLUHV� ,OV GHYDLHQW SUHQGUH HQ FKDUJH OHV TXHOTXHV
HQIDQWV GX KDPHDX HW OHV ILOOHV GX &HQWUH� (OOHV

IU«TXHQWDLHQW DLQVL XQH «FROH QRUPDOH� 3OXV WDUG IXW
UHFUXW«H XQH SV\FKRORJXH IRUP«H SDU O
,QVWLWXW VXLVVH

GLULJ« SDU 3LDJHW�

-H IXV FKDUJ«H GH IDLUH OD FODVVH DX[ «OªYHV TXL
SU«VHQWDLHQW XQ ORXUG KDQGLFDS VFRODLUH HW GH FU«HU XQ

JURXSH G
(FODLUHXVHV ¢ O
LQW«ULHXU GH O
«WDEOLVVHPHQW� &H

JURXSH GHYDLW IRXUQLU QRQ VHXOHPHQW XQ DSSXL «GXFDWLI
SXLVVDQW PDLV DXVVL XQH RXYHUWXUH YHUV O
H[W«ULHXU DYHF GHV

JDUDQWLHV VROLGHV�

8QH DVVRFLDWLRQ GHV $PLV GH +DQ�VXU�6HLOOH UHQIRU©DLW OD
FRPPXQLFDWLRQ DYHF OH GHKRUV HW SDUWLFLSDLW ¢ OD

FRRS«UDWLYH GHV «OªYHV� (OOH SHUPHWWDLW O
DFFRPSDJQHPHQW
HW O
«TXLSHPHQW Q«FHVVDLUH DX[ ORLVLUV� DX[ VRUWLHV GLYHUVHV
HW DX[ FDPSV�
/H &HQWUH «WDLW RUJDQLV«� GDQV OD OLPLWH GHV SRVVLELOLW«V
DGPLQLVWUDWLYHV� HQ VHOI�JRYHUQPHQW� DYHF G«SXW«HV DX

&RQVHLO GHV «OªYHV HW XQH FKDUWH� &KDTXH VDPHGL PDWLQ�
XQH DVVHPEO«H J«Q«UDOH� ILOOHV HW SHUVRQQHOV U«XQLV

�SHUVRQQHOV TXL HX[ DXVVL DYDLHQW ¢ MXVWLILHU OHXU DFWLRQ��
J«UDLW OHV TXHVWLRQV VRXOHY«HV GXUDQW OD VHPDLQH «FRXO«H HW

SU«SDUDLW OD VHPDLQH ¢ YHQLU WDQW VXU OH SODQ GHV FKDUJHV GH
OD YLH HQ FRPPXQ � DFKDWV� FXLVLQH� WUDYDLO GH O
LPSULPHULH�
GHV DWHOLHUV� GHV FKDPSV � TXH FHX[ GHV UHODWLRQV� GHV

DFWHV� GHV FRQIOLWV� (Q IDLW� XQH SU«VHQFH FRQVWDQWH «WDLW
GHPDQG«H DX[ «GXFDWULFHV� G
R» XQ WXUQ�RYHU UDSLGH� 'HV
«GXFDWULFHV HQJDJ«HV HQ P¬PH WHPSV TXH PRL� MH VXLV
FHOOH TXL VXLV UHVW«H OH SOXV ORQJWHPSV � SDV WRXW ¢ IDLW GHX[
DQQ«HV� /D MRXUQ«H� DO«DWRLUH� GH FRQJ« QH SHUPHWWDLW SDV
XQH GLVSRQLELOLW« VXIILVDQWH SRXU OD )DF R» M
«WDLV LQVFULWH
HQ SV\FKRORJLH� 3RXUWDQW� ¢ FH MRXU� M
HVWLPH TXH M
DL IDLW O¢
O
H[S«ULHQFH OD SOXV ULFKH GH PD YLH G
«GXFDWULFH�

/RUV GH PRWU G«SDUW� OD GLUHFWULFH GH O
«WDEOLVVHPHQW
VHFRQGDLUH R» M
DYDLV «W« «OªYH PH VXJJ«UD GH GHPDQGHU XQ

SRVWH GH PD°WUHVVH G
LQWHUQDW� -H IXV QRPP«H DX FROOªJH GH
5HPLUHPRQW SRXU OD UHQWU«H GH ����� 'DQV FHV DQQ«HV

G
DSUªV JXHUUH� OH WRXW «GXFDWLI «WDLW OD UªJOH� /HV SLRQQHV
QH GHYDLHQW SDV VH FRQWHQWHU GH VXUYHLOOHU OHV «OªYHV� ,O OHXU
«WDLW GHPDQG« G
DYRLU DXSUªV G
HOOHV XQH DFWLRQ «GXFDWLYH�
$LQVL MH IXV FRQYRTX«H� DYDQW OD UHQWU«H VFRODLUH� ¢ XQ

VWDJH RUJDQLV« SDU OHV &(0($ �&HQWUH G
HQWUD°QHPHQW DX[
P«WKRGHV G
«GXFDWLRQ DFWLYHV� GRQW OH UHVSRQVDEOH U«JLRQDO



�
H[HU©DLW «JDOHPHQW OD IRQFWLRQ GH FRPPLVVDLUH GH
3URYLQFH GHV (FODLUHXUV GH )UDQFH �

/HV «WXGHV GH SV\FKRORJLH� TXH M
DYDLV UHSULVHV� «WDLHQW
FHUWHV VDWLVIDLVDQWHV HQ FH TXL FRQFHUQDLW PD FXULRVLW« SRXU
XQ HQVHLJQHPHQW HQ SOHLQH UHFKHUFKH �OD OLFHQFH GH

SV\FKRORJLH GDWH GH ������ PDLV SRVDLHQW TXHVWLRQ TXDQW ¢
XQH LQVFULSWLRQ GDQV OH PRQGH GX WUDYDLO R» OD SURIHVVLRQ
«WDLW ¢ FRQVWUXLUH� $XVVL� ORUVTXH O
DPL GH O
XQH GH PHV

FROOªJXHV DQQRQ©D TX
XQH DIILFKH «WDLW SODFDUG«H GDQV VD

)DF GH 'URLW� UHODWLYH ¢ XQ FRQFRXUV G
«GXFDWHXUV GH
O
(GXFDWLRQ VXUYHLOO«H� MH SRVDL PD FDQGLGDWXUH� /HV WHVWV HW
HQWUHWLHQV SU«DODEOHV IXUHQW RUJDQLV«V� ¢ 1DQF\� HQ PDUV

����� SDU *X\ 6LQRLU� FRQVHLOOHU G
RULHQWDWLRQ

SURIHVVLRQQHOOH� LQVSHFWHXU ¢ O
(GXFDWLRQ VXUYHLOO«H HW SDU
OH 3URIHVVHXU 0HLJQDQW� SV\FKLDWUH� TXL «WDLW «JDOHPHQW OH
3U«VLGHQW GH O
$VVRFLDWLRQ ORUUDLQH GH VDXYHJDUGH GRQW

G«SHQGDLW +DQ�VXU�6HLOOH� &HFL PRQWUH DVVH] OD SU«VHQFH
GH P¬PHV SHUVRQQHV� DQLP«HV G
XQ P¬PH VRXFL TXDQW ¢
O
ĕXYUH «GXFDWLYH� GDQV GHV OLHX[ GLYHUV � (GXFDWLRQ

QDWLRQDOH� 3XEOLF� 3ULY«� VFRXWLVPH�

&H TXH M
LJQRUDLV� F
HVW TX
LO Q
H[LVWDLW� SRXU OHV ILOOHV� TX
XQ
VHXO OLHX GH VWDJH SUDWLTXH� O
,3(6 GH %U«FRXUW� -H VDYDLV

TXH VD GLUHFWULFH VH VLWXDLW HQ FRQFXUUHQFH DYHF FHOOH GH
+DQ�VXU�6HLOOH GRQW OD QRWRUL«W« G«SDVVDLW OHV IURQWLªUHV�
1RXV «WLRQV TXDWUH VWDJLDLUHV� -H IXV DIIHFW«H DX JURXSH TXL
VH VLWXDLW ¢ SUR[LPLW« GH O
«OHYDJH GHV FRFKRQV SXDQWV FH

TXL� HQ SOXV GH O
LVROHPHQW GDQV XQ HQGURLW WRXMRXUV IHUP«
¢ FOHI� DYHF EDUUHDX[ DX[ IHQ¬WUHV� GHV XQLIRUPHV HW GHV
P«WKRGHV SRQFWX«HV G
LQWHUGLWV HW YDQWDQW OH P«ULWH�
FRQVWLWXH O
XQ GH PHV VRXYHQLUV OHV SOXV S«QLEOHV�
3RXUWDQW� OH KDVDUG YRXOXW TXH� GXUDQW FH VWDJH� MH
UHQFRQWUH XQ 3ªUH GRPLQLFDLQ TXL SRUWDLW OD ERQQH SDUROH
HW LQLWLDLW OHV MHXQHV GH O
(GXFDWLRQ VXUYHLOO«H ¢ OD PXVLTXH
FODVVLTXH� $\DQW HQWHQGX TXH M
«WDLV (FODLUHXVH� LO PH

GHPDQGD VL M
DFFHSWHUDLV GH SDUWLFLSHU� ¢ WLWUH G
H[S«ULHQFH
E«Q«YROH� ¢ XQ FDPS SU«YX GDQV OHV 3\U«Q«HV� SRXU OHV
ILOOHV GH /HVSDUUH� �� \ DSSRUWDLW VRQ FRQFRXUV DYHF VRQ DPL
3DXO /XW]� OXL�P¬PH DQFLHQ VFRXW� DORUV ,QVSHFWHXU ¢
O
(GXFDWLRQ VXUYHLOO«H HW SOXV VS«FLDOHPHQW FKDUJ« GX

SUREOªPH GH O
«GXFDWLRQ GHV ILOOHV �LO DYDLW IDLW GHV

LQVSHFWLRQV ¢ +DQ�VXU�6HLOOH�� /
LG«H PH WHQWD� 'XUDQW FH

FDPS� XQH QRPLQDWLRQ ¢ O
,6(6 IXW «YRTX«H�
&HOD SULW XQ FHUWDLQ WHPSV� (Q HIIHW� D\DQW HX OD

PDOHQFRQWUHXVH LG«H� ORUV GH O
H[DPHQ P«GLFDO VXEL ¢

%U«FRXUW� G
«YRTXHU XQH K\SHUWURSKLH GX FĕXU DYHF

ODTXHOOH MH YLYDLV GHSXLV WRXMRXUV� MH IXV DYLV«H� HQ DR½W�
TXH MH QH UHPSOLVVDLV SDV OHV FRQGLWLRQV G
DSWLWXGHV
SK\VLTXHV H[LJ«HV SRXU O
H[HUFLFH GHV IRQFWLRQV
G
«GXFDWULFH�

'ªV VHSWHPEUH� XQH OHWWUH GH *X\ 6LQRLU� HW XQH QRWH GH
3DXO /XW]� P
LQGLTXDLHQW TXH OD 'LUHFWLRQ GH O
(GXFDWLRQ

VXUYHLOO«H VDLVLVVDLW OH &RPLW« P«GLFDO G«SDUWHPHQWDO GH

1DQF\ SRXU XQH G«PDUFKH HQ U«YLVLRQ� $ O
LVVXH GHV

G«PDUFKHV P«GLFDOHV HW GH GLIILFXOW«V ¢ PH UHPSODFHU HQ

FRXUV G
DQQ«H ¢ PRQ SRVWH GH PD°WUHVVH G
LQWHUQDW� MH IXV

QRPP«H� OH SUHPLHU I«YULHU ����� ¢ O
,6(6 GH /HVSDUUH�

/D SULVRQ GH /HVSDUUH DYDLW «W« XWLOLV«H G
DERUG FRPPH

DQQH[H GH &DGLOODF SRXU UHFHYRLU OHV ILOOHV TXL Q
DYDLHQW SX
\ ¬WUH PDLQWHQXHV GX IDLW GH OHXU DWWLWXGH� SXLV FHOOHV TXL

Q
DYDLHQW SX E«Q«ILFLHU G
XQ SRLQW GH FKXWH DX PRPHQW GH
OD IHQQHWXUH G«ILQLWLYH GH FHW «WDEOLVVHPHQW� (Q HIIHW�
O
HVVDL GH U«IRUPH DYDLW «FKRX«� &HWWH SUHPLªUH HW

Y«ULWDEOH U«IRUPH GHV LQWHUQDWV GH ILOHV� OHQWHPHQW
«ODERU«H GXUDQW OD JXHUUH� DYDLW «W« WHQW«H� GªV OD

/LE«UDWLRQ� SDU 'RPLQLTXH 5LHKO� DVVLVWDQWH GH 'DQLHO

/DJDFKH� UHQFRQWU«H HQ ���� SDU 3DXO /XW] ORUV G
XQ VWDJH
RUJDQLV« ¢ &OHUPRQW�)HUUDQG R» O
8QLYHUVLW« GH 6WUDVERXUJ
DYDLW «W« «YDFX«H� ,O HVW YUDL TXH OH SURJUDPPH GH WHQLU

FRPSWH GH O
«WDW SV\FKRORJLTXH HW GX EXW DWWHLQGUH� F
HVW�¢�
GLUH OD U«DGDSWDWLRQ VRFLDOH V
DY«UDLW GLIILFLOH GDQV OH FDGUH
GX FK¤WHDX GH GXFV G
(SHUQRQ� FRQVWUXLW DX ;9, �� GHYHQX
SULVRQ GH IHPPHV HQ ����� SXLV (FROH GH SU«VHUYDWLRQ
SRXU ILOOHV HQ �����

'RPLQLTXH 5LHKO TXLWWD &DGLOODF� HQ ����� SRXU
H[S«ULPHQWHU FH SURJUDPPH ¢ %U«FRXUW� 7RXWHIRLV
&DGLOODF FRQWLQXD ¢ IRQFWLRQQHU SHQGDQW TXHOTXHV DQQ«HV
DYDQW VD IHUPHWXUH G«ILQLWLYH ¢ OD VXLWH GH GHX[ VXLFLGHV�

/
,6(6 GH /HVSDUUH� HQ WDQW TX
,QVWLWXWLRQ VS«FLDOH GH
O
(GXFDWLRQ VXUYHLOO«H SRXU OHV PLQHXUV OHV SOXV GLIILFLOHV
UHMHW«HV SDU OHV DXWUHV «WDEOLVVHPHQWV� IXW FU««H� GDQV OH
P¬PH WHPSV TXH OD SUHPLªUH JUDQGH U«IRUPH GH
O
2UGRQQDQFH GX ��������� OH �� PDL ����� HW UH©XW VRQ
VWDWXW SDU G«FUHW OH �� DYULO ���� � VWDWXW TXL SHUPHWWDLW GH
UHFHYRLU GHV PLQHXUHV FRQGDPQ«HV ¢ GHV SHLQHV
LQI«ULHXUHV ¢ �� PRLV�

/
LQVWLWXWLRQ VH VLWXDLW GDQV OD YLOOH� SHWLWH VRXV�SU«IHFWXUH
HQ SOHLQ SD\V GX 0«GRF� GDQV OD UXH GH O
«JOLVH HW GH OD

-XVWLFH GH SDL[� &
«WDLW XQH SULVRQ G«VDIIHFW«H� 2Q

S«Q«WUDLW� SDU XQ ODUJH SRUWDLO� GDQV XQH SHWLWH FRXU� (Q

IDFH� O
HQWU«H� 3HUSHQGLFXODLUHPHQW� GHX[ FRQVWUXFWLRQV

EDVVHV� O
XQH RFFXS«H SDU O
«FRQRPDW� O
DXWUH SDU OH EXUHDX
GH O
«GXFDWULFH FKDUJ«H GH OD SRVWFXUH� 'DQV XQ FRLQ� OH

SXLWV WRXMRXUV Q«FHVVDLUH ORUV GHV JUDQGHV FKDOHXUV TXL
SULYDLHQW OD YLOOH G
HDX FRXUDQWH� /H E¤WLPHQW SULQFLSDO
FRPSUHQDLW XQ KDOO TXL IDLVDLW OD ORQJXHXU HW OD KDXWHXU GH

O
LPPHXEOH� '
XQ F¶W«� DX UH]�GH�FKDXVV«H� OD FXLVLQH HW OH

EXUHDX GH OD GLUHFWULFH� DX SUHPLHU «WDJH� O
DSSDUWHPHQW GH
OD GLUHFWULFH HW GHX[ FKDPEUHV G
«GXFDWULFHV� $X VHFRQG�
O
DWHOLHU GH FRXWXUH HW GHX[ FKDPEUHV� 'H O
DXWUH� OHV

DQFLHQQHV FHOOXOHV VXU GHX[ «WDJHV� OH ORQJ G
XQH JDOHULH ¢

O
H[WU«PLW« GH ODTXHOOH DYDLHQW «W« DP«QDJ«V GHV GRXFKHV

HW GHX[ PLWDUGV FDSLWRQQ«V TXL� ¢ PD FRQQDLVVDQFH� Q
RQW
MDPDLV «W« XWLOLV«V� VDXI HQ WDQW TXH G«EDUUDV� 8QH IRLV

FHSHQGDQW� QRXV DYRQV DSSULV DSUªV�FRXS TX
LOV DYDLHQW

VHUYL GH FDFKHWWH SRXU OH FRSDLQ GH O
XQH GHV ILOOHV TXL DYDLW
U«XVVL ¢ S«Q«WUHU GDQV OD FRXU� XQH QXLW� ¢ O
DLGH G
XQH

«FKHOOH UHVW«H FRQWUH OH PXU� ,QTXLªWHV� QRXV DYLRQV ELHQ

IDLW OH WRXU GH OD PDLVRQ PDLV� VROLGDLUHV OHV ILOOHV V
«WDLHQW

DUUDQJ«HV SRXU OH IDLUH SDVVHU G
XQ OLHX ¢ O
DXWUH� 1RXV

DYRQV DLQVL SULV FRQVFLHQFH GH OD UHODWLYH V«FXULW« DSSRUW«H
SDU OHV KDXWV PXUV� 1RXV DYRQV DXVVL Y«FX TXHOTXHV
SUREOªPHV DYHF OHV IUªUHV HW OHV FRXVLQV GH MHXQHV ILOOHV

PDJKU«ELQHV� ,OV MHWDLHQW GHV FRUGHV GDQV OD FRXU� HVS«UDQW
OHV U«FXS«UHU HW OHV UHQYR\HU GDQV OHXU SD\V G
RULJLQH�
/
XQH GHV DQFLHQQHV «GXFDWULFHV GH &DGLOODF� R» F
«WDLW

O
KDELWXGH� DYDLW WHQW« XQ MRXU GH GRXFKHU DX MHW JODF« O
XQH

GHV ILOOHV TXL «WDLW «QHUY«H PDLV HOOH QH O
D SOXV IDLW SDU OD

VXLWH� 8QH SOXV JUDQGH FRXU� ¢ O
DXWUH H[WU«PLW«� SHUPHWWDLW
GH MRXHU DX YROOH\ HW� HQ «W«� G
LQVWDOOHU OD WDEOH GH SLQJ
SRQJ�
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3UªV GH O
LPPHXEOH SULQFLSDO� XQH SHWLWH PDLVRQ� R»

ORJHDLHQW OD SOXV DQFLHQQH «GXFDWULFH HW OH

FKDXIIHXU�YHLOOHXU�DJHQW ¢ WRXW IDLUH� HW XQ JUDQG MDUGLQ R»

FHOOHV TXL OH GHPDQGDLHQW SRXYDLHQW GLVSRVHU G
XQ SHWLW
FRLQ ¢ FXOWLYHU� /
HQQXL� F
HVW TX
LO IDOODLW DXVVL G«VKHUEHU�
DUURVHU� E¬FKHU� HWF� � 'H P¬PH SRXU OHV «GXFDWULFHV � 8QH

SDUWLH GH FHWWH PDLVRQ IXW WUDQVIRUP«H SDU OD VXLWH HQ

DWHOLHU�

/D SDUWLH G«YROXH ¢ OD YLH FRPPXQH «WDLW HQFRUH QXH ORUV
GH PD SULVH GH VHUYLFH� 'HV WUDYDX[ IXUHQW HQWUHSULV � MXWH
VXU OHV PXUV� PXUHWWH GH V«SDUDWLRQ DYHF OLYUHV HW YDVHV

HQWUH VDOOH ¢ PDQJHU HW FRLQ VDORQ DYHF FKHPLQ«H� IDXWHXLOV
HQ URWLQ� UDGLR�
/H SHUVRQQHO HQ SODFH DYDLW FRQQX &DGLOODF� /
«FRQRPH� OH
FKDXIIHXU HW O
XQH GHV «GXFDWULFHV DYDLHQW «PDUJ« VXU OH

VWDWXW GH OD 3«QLWHQWLDLUH� /D GLUHFWULFH HW OHV «GXFDWULFHV VH

UHPHWWDLHQW PDO GHV «Y«QHPHQWV TXL DYDLHQW SU«VLG« ¢ VD

IHUPHWXUH� HQ SDUWLFXOLHU O
XQH GHV «GXFDWULFHV TXL DYDLW HX
GH ERQQHV UHODWLRQV DYHF O
XQH GHV MHXQHV ILOOHV TXL V
«WDLW
VXLFLG«H HW TXL VH VHQWDLW XQH SDUW GH UHVSRQVDELOLW«� %LHQ
TXH WUªV DSSU«FL«H� HW GHV ILOOHV HW GHV «GXFDWULFHV� HOOH D

TXLWW« /HVSDUUH DVVH] UDSLGHPHQW HW� OLFHQFL«H HQ SK\VLTXH�
Q
D SDV HX GH GLIILFXOW«V ¢ WURXYHU XQ WUDYDLO� $ SDUW
O
«GXFDWULFH GH O
DWHOLHU GH FRXWXUH� TXL ORJHDLW GDQV OD

SHWLWH PDLVRQ DWWHQDQWH HW FHOOH HQ FKDUJH GH OD SRVWFXUH
TXL DYDLW XQH FKDPEUH ¢ O
H[W«ULHXU� OD GLUHFWULFH HW XQH

VHXOH «GXFDWULFH� GLVSRQLEOHV MRXU HW QXLW� V
RFFXSDLHQW GH
WRXW�

3DXO /XW] DYDLW GRQQ« XQH PLVVLRQ GH TXHOTXHV MRXUV ¢ OD
GLUHFWULFH SRXU YLVLWHU +DQ�VXU�6HLOOH HW SRXU «WXGLHU XQ

«YHQWXHO PRGH G
DGDSWDWLRQ GH VHV P«WKRGHV FRPSWH WHQX

GX FDGUH HW GH OD SRSXODWLRQ MXJ«H SOXV GLIILFLOH� /
XQH GHV
«GXFDWULFHV TXL WHQDLW OH U¶OH GH PD°WUHVVH GH PDLVRQ HW TXL
DYDLW TXLWW« +DQ�VXU�6HLOOH SHX DYDQW PRL� IXW HQJDJ«H ¢
O
,6(6� (Q VHSWHPEUH� XQH QRXYHOOH «GXFDWULFH IXW DIIHFW«H
¢ OD VXLWH GX FRQFRXUV� /
DQQ«H VXLYDQWH� WURLV «GXFDWULFHV
E«Q«ILFLªUHQW G
XQ FRQWUDW HW XQH SURIHVVHXU WHFKQLTXH IXW
UHFUXW«H�

(QWUH WHPSV� OD GLUHFWULFH DYDLW REWHQX TXH OHV «GXFDWULFHV

SXLVVHQW E«Q«ILFLHU GH OD P¬PH IRUPDWLRQ TXH OHV
«GXFDWHXUV DX &HQWUH GH 9DXFUHVVRQ� -XVTX
DORUV� VHXOHV
OHV G«O«JX«HV SHUPDQHQWHV� F«OLEDWDLUHV� HW WLWXODLUHV G
XQH

OLFHQFH� \ DYDLHQW SDUWLFLS«� /
DGPLQLVWUDWLRQ HVWLPDLW TXH
OHV IHPPHV DOODLHQW VH PDULHU� DYRLU GHV HQIDQWV� TXLWWHU
OHXUV IRQFWLRQV��� -H SXV DLQVL IDLUH SDUWLH GH OD WURLVLªPH

SURPRWLRQ GH 9DXFUHVVRQ� 7RXWHIRLV� OHV IHPPHV

UHJDJQDLHQW OHXU «WDEOLVVHPHQW GH ILOOHV ¢ O
LVVXH GHV VL[
PRLV GH IRUPDWLRQ WK«RULTXH DORUV TXH OHV KRPPHV

DFFRPSOLVVDLHQW� GXUDQW VL[ PRLV SRXU FKDFXQ� XQ VWDJH
SUDWLTXH HQ FHQWUH G
REVHUYDWLRQ HW HQ LQVWLWXWLRQ SXEOLTXH
G
(GXFDWLRQ VXUYHLOO«H� /D GLUHFWULFH G«VLUDLW DXVVL TXH
QRXV SDVVLRQV OH SHQQLV GH FRQGXLUH SRXU OH FDV G
XQH
G«IDLOODQFH GX FKDXIIHXU RX G
XQH G«PDUFKH XUJHQWH�
3URJUHVVLYHPHQW� QRXV S½PHV E«Q«ILFLHU G
XQ MRXU� SXLV
G
XQH MRXUQ«H HW GHPL� HQILQ GH GHX[ MRXUV GH FRQJ«� -H

SXV UHSUHQGUH GHV «WXGHV GH SV\FKR ¢ OD )DF GH %RUGHDX[
R» GHX[ SURIHVVHXUV� &K¤WHDX HQ SV\FKRORJLH GH O
HQIDQW HW
6WRHW]HO HQ 3V\FKRORJLH VRFLDOH� «WDLHQW FRQVLG«U«V FRPPH
GHV YHGHWWHV� /H GLPDQFKH� MRXU R» OD SU«VHQFH GHV «OªYHV

«WDLW OD SOXV SU«JQDQWH� QH QRXV «WDLW DFFRUG« TXH WRXWHV

OHV VL[ VHPDLQHV HQYLURQ�
/H JURXSH GHV ILOOHV «WDLW HQ PR\HQQH GH TXLQ]H �XQH VHXOH

IRLV� SRXU XQ FRXUW ODSV GH WHPSV� HOOHV IXUHQW YLQJW TXDWUH�
HW YDULDLW WUªV UDSLGHPHQW� (Q SULQFLSH� OHV MHXQHV ILOOHV
«WDLHQW FRQIL«HV SRXU XQH FRXUWH GXU«H� DILQ GH PHWWUH HQ

SODFH XQH U«DGDSWDWLRQ� /HXU SU«VHQFH WRXUQDLW DXWRXU GH
VL[ PRLV� &HUWDLQHV VRQW UHVW«HV QHWWHPHQW SOXV ORQJWHPSV
HW SDUIRLV MXVTX
DSUªV OHXU PDMRULW« �DORUV IL[«H ¢ YLQJW HW
XQ DQV�� (OOHV YHQDLHQW SRXU OD SOXSDUW GH OD U«JLRQ
SDULVLHQQH� DSUªV XQ SDVVDJH ¢ )UHVQHV RX DX &HQWUH
G
REVHUYDWLRQ GH &KHYLOO\�/DUXH� SDUIRLV ¢ O
XQ GHV %RQ

SDVWHXU� &HUWDLQHV DYDLHQW FROOHFWLRQQ« OHV SODFHPHQWV HW

«WDLHQW EODV«HV� /
XQH G
HQWUH HOOHV� DUULY«H ¢ WUHL]H DQV�

FRPSWDLW WUHL]H SODFHPHQWV � /
«GXFDWULFH UHVSRQVDEOH GH
OHXU VRUWLH DYDLW XQH SDWLHQFH ¢ WRXWH «SUHXYH� /HV MHXQHV
ILOOHV IDLVDLHQW VRXYHQW SOXVLHXUV H[S«ULHQFHV DYDQW GH VH

IL[HU� 3RXU O
XQH G
HQWUH HOOHV� YLQJW�KXLW SODFHPHQWV
DYDLHQW «W« WHQW«V TXL� SDUIRLV� QH GXUDLHQW TX
XQH MRXUQ«H�
&
«WDLW SRVVLEOH ¢ XQH «SRTXH R» OH WUDYDLO QH PDQTXDLW
SDV� /D P¬PH GLIILFXOW« VH SU«VHQWDLW SRXU OD ORFDWLRQ GH
FKDPEUH RX GH SHWLW VWXGLR� VDQV SDUOHU GHV DWWHQWHV GH

SRXSRQQLªUHV RX GH QRXUULFHV �

&RPPH GH FRXWXPH ¤ O
«SRTXH� OH SODFHPHQW «WDLW Q«JRFL«
HQWUH OH PDJLVWUDW HW O
$GPLQLVWUDWLRQ FHQWUDOH� 8Q DFFRUG
DYDLW «W« SDVV« SRXU TXH OHV ILOOHV UHVWHQW VXLYLHV SDU OH MXJH
GH OHXU OLHX G
RULJLQH PDLV XQH GRXEOH 2UGRQQDQFH

SHUPHWWDLW DX MXJH GHV HQIDQWV GH %RUGHDX[ GH U«JOHU
QRPEUH GH SUREOªPHV VXU SODFH�

$ +DQ�VXU�6HLOOH OH GRVVLHU QH SRXYDLW ¬WUH FRQVXOW« SDU OHV
«GXFDWULFHV � OHV ILOOHV «WDQW FHQV«HV IDLUH WDEOH UDVH GH OHXU

SDVV« HW FRPPHQFHU XQH YLH QRXYHOOH� 'H P¬PH ¢
%U«FRXUW� $ /HVSDUUH QRXV DYLRQV WRXWH ODWLWXGH SRXU HQ

SUHQGUH FRQQDLVVDQFH HW HQ GLVFXWHU� G
DXWDQW TXH FKDTXH
«GXFDWULFH VH YR\DLW FRQILHU SOXV SDUWLFXOLªUHPHQW OH VXLYL
G
XQH MHXQH ILOOH� ODTXHOOH «GXFDWULFH DVVXPDLW

J«Q«UDOHPHQW OH WUDQVIHUW � F
HVW�¢�GLUH TX
HOOH DOODLW OD
FKHUFKHU GDQV OH OLHX R» HOOH VH WURXYDLW� &HOD SHUPHWWDLW GH
FU«HU XQH UHODWLRQ GXUDQW OH YR\DJH� YR\DJH TXL Q
«WDLW SDV
GH WRXW UHSRV SDUFH TXH OHV ILOOHV DYDLHQW VRXYHQW XQH

LPDJH HQWLªUHPHQW Q«JDWLYH GH O
,6(6 HW SDUFH TX
HOOHV
WHQWDLHQW SDUIRLV GHV IXJXHV� FH TXL� ¢ O
«SRTXH� «WDLW
EO¤PDEOH� /RUVTX
XQH MHXQH ILOOH «WDLW DQQRQF«H� QRXV HQ

SDUOLRQV GXUDQW OH UHSDV� ,O \ DYDLW WRXMRXUV XQH RX GHX[
ILOOHV TXL OD FRQQDLVVDLHQW� 1RXV QRXV DPXVLRQV� DSUªV�
FRXS� HQ FRPSDUDQW FH TX
HOOHV QRXV GLVDLHQW DYHF OHV
«O«PHQWV GX GRVVLHU� /H SOXV VRXYHQW� OHXU DQDO\VH «WDLW

SOXV SURFKH GH OD U«DOLW« TXH FH TXL «WDLW PHQWLRQQ« GDQV
OHV UDSSRUWV�

/HV ILOOHV SRXYDLHQW SHLQGUH OHXU FKDPEUH FRPPH LO OHXU

SODLVDLW� FKRLVLU OD GLVSRVLWLRQ GHV PHXEOHV� G«FLGHU GH OD
FRXOHXU GH OHXU GHVVXV GH OLW� (OOHV V
KDELOODLHQW VHORQ OHXU

JR½W HW SRXYDLHQW «JDOHPHQW REWHQLU OHV WLVVXV SRXU VH

FRQVWLWXHU XQ WURXVVHDX FH TXL OHXU GRQQDLW GHV PRWLYDWLRQV
SRXU VH UHQGUH ¢ O
DWHOLHU� /HV YHLOO«HV VH IDLVDLHQW DXWRXU GH
OD UDGLR� ,O Q
\ DYDLW SDV HQFRUH GH W«O«YLVLRQ� 1RXV

HVVD\LRQV� GH P¬PH TXH SRXU OHV FRXUV� GH UHVWHU OH SOXV
SURFKH SRVVLEOH GH OHXUV ODFXQHV� GH OHXUV LQW«U¬WV HW GH FH

GRQW HOOHV PDQLIHVWDLHQW OH EHVRLQ� «FULUH XQH OHWWUH� U«GLJHU
XQ FXUULFXOXP YLWDH� UHPSOLU OHV SDSLHUV DGPLQLVWUDWLIV� HWF�
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$ WRXU GH U¶OH� HW SHQGDQW XQH VHPDLQH� GHX[ ILOOHV� DYHF
O
«GXFDWULFH SOXV VS«FLDOHPHQW FKDUJ«H GH OD YLH GH WRXV OHV
MRXUV� V
RFFXSDLHQW GHV UHSDV� (OOHV DOODLHQW IDLUH OHV DFKDWV
MRXUQDOLHUV HQ YLOOH� /HV IDFWXUHV «WDLHQW VXSHUYLV«HV SDU
O
«FRQRPH ODTXHOOH FRPPDQGDLW GLUHFWHPHQW OH VWRFN GH
GHQU«HV QRQ S«ULVVDEOHV� $LQVL� HOOHV SUHQDLHQW O
KDELWXGH
GH IDLUH GHV PHQXV «TXLOLEU«V� GH FRPSWHU FH TX
HOOHV
G«SHQVDLHQW HW G
DSSUHQGUH ¢ FXLVLQHU� &H Q
«WDLW SDV
WRXMRXUV «YLGHQW� HW SRXU HOOHV HW SRXU QRXV TXL PDQJLRQV ¢
OD P¬PH WDEOH� -H PH VRXYLHQV G
XQH ILOOH TXL UDWDLW

V\VW«PDWLTXHPHQW VHV SODWV HW TXL� G
XQ DLU G«VRO«� GLVDLW �

-H QH FRPSUHQGV SDQ� MH Q
XWLOLVH TXH GH ERQQHV FKRVHV� $

FLQT KHXUHV� DX PRPHQW R» HOOHV TXLWWDLHQW O
DWHOLHU� QRXV
SUHQLRQV OH WK«� ,O QRXV DYDLW VHPEO« TXH� SXLVTXH QRXV

YLYLRQV VRXV OH P¬PH WRLW� QRXV QH GHYLRQV SDV QRXV SULYHU
GH FH PRPHQW TXL «WDLW G
DLOOHXUV FHOXL R» VH UDFRQWDLHQW OHV
IDLWV GX MRXU� 1RXV DYLRQV DORUV UH©X OH UHSURFKH GH IRUPHU
GH SHWLWHV ERXUJHRLVHV�

'H QRPEUHX[ YLVLWHXUV V
LQW«UHVVDLHQW DX G«URXOHPHQW GH
QRWUH WUDYDLO HW SDUWDJHDLHQW TXHOTXHV KHXUHV� YRLUH

TXHOTXHV MRXUV� GH OD YLH FRPPXQH� 1RXV I¬WLRQV OHV
DQQLYHUVDLUHV � WRXWHV OHV I¬WHV G
DLOOHXUV HW P¬PH OHV
FDWKHULQHWWHV� -H PH UDSSHOOH XQ VXSHU J¤WHDX DYHF YLQJW
FLQT DLJXLOOHV SRXU O
«GXFDWULFH TXL SHLQDLW SRXU WULFRWHU� -H
PH VXLV P¬PH PDUL«H ¢ /HVSDUUH HW M
DL HX PD SUHPLªUH
ILOOH� XQ �� G«FHPEUH� DSUªV DYRLU SU«SDU« DYHF HOOHV XQ

1R­O DX[ WUHL]H GHVVHUWV� /D GLUHFWULFH «WDLW O
XQH GHV

SUHPLªUHV ¢ HVS«UHU TX
HOOH SRXUUDLW UHFUXWHU GHV FRXSOHV
G
«GXFDWHXUV GDQV OHV LQVWLWXWLRQV GH ILOOHV� 1RXV «WLRQV ORLQ
HQFRUH GH OD PL[LW« SRXU OHV «OªYHV �
/D SU«SDUDWLRQ GHV ILOOHV ¢ XQH YLH QRUPDOH SDVVDLW DXVVL
SDU O
«FRQRPLTXH� O
,6(6 QH SRXYDQW SUHQGUH HQ FKDUJH
FHUWDLQHV G«SHQVHV� &RPPH GDQV WRXV OHV «WDEOLVVHPHQWV�
OHV ILOOHV WRXFKDLHQW U«JXOLªUHPHQW XQ S«FXOH TXL
UHSU«VHQWDLW XQH VRPPH G«ULVRLUH� 8QH LG«H DYDLW JHUP«H�
HQ DFFRUG DYHF OH 0LQLVWªUH� UHODWLYH ¢ XQH DFWLYLW« TXL�
RXWUH OH IDLW GH UDSSRUWHU GH O
DUJHQW� SHUPHWWUDLW GH OHV
IDPLOLDULVHU DX PRQGH GX WUDYDLO� $SUªV PDLQWHV
UHFKHUFKHV� XQH XVLQH GH SDQWRXIOHV � GHV FKDUHQWDLVHV �

IRXUQLW OHV PDFKLQHV Q«FHVVDLUHV ¢ OD FRQIHFWLRQ GH
FHUWDLQHV W¤FKHV� /H PDW«ULHO ¢ FRXGUH� FRXS«� «WDLW DSSRUW«
SRXU OD VHPDLQH HW SUDWLTXHPHQW WRXWHV OHV ILOOHV� YRLUH OHV
«GXFDWULFHV SRXU WHVWHU HW DLGHU� V
\ PLUHQW� (OOHV UHFHYDLHQW
XQ VDODLUH DX SURUDWD GH OHXU UHQGHPHQW� 8QH SDUWLH «WDLW
ODLVV«H ¢ OHXU GLVSRVLWLRQ LPP«GLDWHPHQW� 8QH SDUWLH «WDLW
YHUV«H VXU OHXU FRPSWH HW XQH SDUWLH «WDLW J«U«H SDU XQH

VRUWH GH &DLVVH DVVRFLDWLYH TXL SHUPHWWDLW GH SD\HU OH

FLQ«PD� OH WK«¤WUH� OH 0DL PXVLFDO� ¢ %RUGHDX[ RX GDQV OHV

HQYLURQV� OHV VRUWLHV ¢ OD PHU� OHV H[WUDV GDQV OHV SHWLWV
FDPSV���

6L FHWWH H[S«ULHQFH SDUDLVVDLW DYDQWDJHXVH� OHV «GXFDWULFHV
IXUHQW YLWH U«WLFHQWHV HW «SURXYªUHQW XQ FHUWDLQ PDODLVH�
'
XQH SDUW� OH U\WKPH WURS VRXWHQX SRXU OD PDMRULW« G
HQWUH

HOOHV HW OD VWLPXODWLRQ SRXU OH UHQGHPHQW FU«DLW GHV FRQIOLWV�
G
DXWUH SDUW� LO VHPEODLW TX
HOOHV «WDLHQW VRXV SD\«HV� (QILQ�
O
HQWUHSULVH DXUDLW G«VLU« XQH SURGXFWLRQ FRQVWDQWH� FH TXL
«WDLW LPSRVVLEOH GX IDLW GX SHX GH WHPSV GH SU«VHQFH� GX
QRPEUH IOXFWXDQW GHV ILOOHV HW GH OHXU IRQFWLRQQHPHQW

LUU«JXOLHU� &HWWH H[S«ULHQFH QH GXUD TXH TXHOTXHV PRLV�
6RQ LQWHUUXSWLRQ IXW ¢ OD IRLV XQ VRXODJHPHQW HW XQ UHJUHW�

/H PRPHQW OH SOXV GLIILFLOH «WDLW OD QXLW� /HV FKDPEUHV
«WDLHQW IHUP«HV HW LO VXIILVDLW TXH O
XQH GHV ILOOHV WDSH
FRQWUH VD SRUWH SRXU TXH OD PDLVRQ U«VRQQH� /
LQYHUVH «WDLW

SRVVLEOH � VL OHV «GXFDWULFHV IDLVDLHQW GX EUXLW GDQV OH KDOO�
OHV ILOOHV SURWHVWDLHQW RX IDLVDLHQW GX FKDKXW� /D QXLW� DYHF
OHV GLIILFXOW«V ¢ V
HQGRUPLU� OHV ODUPHV� OHV FULVHV

G
DQJRLVVH� OHV PDX[ VH U«YHLOODLHQW� 1RXV DYRQV G½ SDUIRLV
DSSHOHU OH P«GHFLQ� YRLUH OHV SRPSLHUV� SRXU GHV

K«PRUUDJLHV ¢ OD VXLWH GH EOHVVXUHV� GH WHQWDWLYHV
G
DYRUWHQLHQW� XQH IRLV SRXU XQ G«EXW G
LQFHQGLH� &HUWDLQHV
ILOOHV DUULYDLHQW HQFHLQWHV DORUV P¬PH TXH QRXV O
LJQRULRQV�
$LQVL XQH ILOOH� DUULY«H XQ YHQGUHGL VRLU� YHLOOH G
XQH VRUWLH
¢ O
,OH G
2O«URQ� HW TXL QH SRUWDLW DXFXQ VLJQH YLVLEOH GH

JURVVHVVH� QRXV DYDLW DFFRPSDJQ«HV� 2U OH OXQGL� HOOH IXW
KRVSLWDOLV«H G
XUJHQFH SRXU GRXOHXUV LQWHQVHV� (Q ODLW� HOOH
DFFRXFKDLW� (OOH QH VDYDLW SDV� GLVDLW�HOOH� TX
HOOH «WDLW
HQFHLQWH�

$ FH SURSRV� QRXV DYRQV REWHQX GH UDUHV IRLV GH OD
GLUHFWLRQ GH O
(GXFDWLRQ VXUYHLOO«H O
DXWRULVDWLRQ GH JDUGHU
TXHOTXH WHPSV OH E«E« DYHF VD PªUH� DX UHWRXU GH OD

PDWHUQLW«� MXVTX
¢ FH TXH O
«GXFDWULFH GH SRVWFXUH WURXYH

XQH QRXUULFH� 8QH IRLV� XQ E«E« HVW UHVW« SUªV GH VL[ PRLV ¢
O
LQVWLWXWLRQ � &HOD QH SRVDLW SDV Y«ULWDEOHPHQW GH

SUREOªPH� /HV ILOOHV DYDLHQW XQ JUDQG UHVSHFW SRXU OD
PDWHUQLW« HW SRXU OHV SHWLWV HQIDQWV� 0RL�P¬PH MH SXV OH
FRQVWDWHU ORUVTXH M
HXV PRQ HQIDQW� /HV ILOOHV «WDLHQW WUªV
DWWHQWLYHV HW YRXODLHQW V
RFFXSHU GX E«E« FH TXL VRXOHYDLW
GH WRXW DXWUHV TXHVWLRQV �

1RWUH PD°WUH PRW «WDLW TXH FKDTXH H[S«ULHQFH YDODLW G
¬WUH

HQYLVDJ«H HW TXH QRXV DYLRQV ¢ IDLUH ¢ GHV SHUVRQQHV TXL
DYDLHQW GURLW ¢ QRWUH UHVSHFW HW SRXU OHVTXHOOHV LO FRQYHQDLW
GH WRXMRXUV DGRSWHU OD PHLOOHXUH VROXWLRQ� 1RXV «WLRQV
DLG«HV HQ FHOD SDU OD JUDQGH WRO«UDQFH GH O
$GPLQLVWUDWLRQ
FHQWUDOH TXL «WDLW ¢ QRWUH «FRXWH� $LQVL� ¢ XQ PRPHQW GH

JUDQGH IDWLJXH GH OD GLUHFWULFH� QRXV SU°PHV FRQWDFW DYHF

3DXO /XW]� ,O YLQW LPP«GLDWHPHQW O
LQYLWHU DPLFDOHPHQW ¢

SUHQGUH TXHOTXHV VHPDLQHV GH FRQJ«� (OOH DFFHSWD QRQ

VDQV PDO� (OOH IXW UHPSODF«H SDU XQH FKHI GH VHUYLFH
«GXFDWLI GH )UHVQHV TXL DYDLW XQH SHUVRQQDOLW« IRUWH HW

RULJLQDOH� (OOH FRQGXLVDLW XQH YHVSD� FH TXL IDVFLQDLW DXWDQW
OHV ILOOHV TXH OHV «GXFDWULFHV�

8Q SV\FKLDWUH TXL DYDLW XQ EHDX QRP� OH 'RFWHXU

'RQQDGLHX� YHQDLW ¢ LQWHUYDOOHV U«JXOLHUV RX ORUVTXH
O
DWWLWXGH G
XQH ILOOH QH QRXV SDUDLVVDLW SOXV VXSSRUWDEOH�
PDLV LO WURXYDLW TXH OHV ILOOHV «WDLHQW ELHQ PLHX[ O¢ TXH
GDQV XQ K¶SLWDO SV\FKLDWULTXH� ,O QRXV DYDLW DPHQ« XQ MRXU
XQ MHXQH LQWHUQH� OH 'RFWHXU 3DUURW TXL «WDLW SOXV SURFKH GH

QRXV� SDUWDJHDLW SDUIRLV QRWUH TXRWLGLHQ HW Q
K«VLWDLW SDV ¢

GLVSHQVHU VRQ VDYRLU VXU OD WK«UDSLH HW O
DQDO\VH� 8Q

«PLQHQW VRFLRORJXH� SURIHVVHXU ¢ 9DXFUHVVRQ� -HDQ

0DLVRQQHXYH� SHQVD HQWUHSUHQGUH XQH UHFKHUFKH GDQV FH

FDGUH� 6X]DQQH /DPDUTXH� DVVLVWDQWH GH *X\ 6LQRLU� \ ILW
XQ V«MRXU GH TXHOTXHV VHPDLQHV HQ ����� /HV ILOOHV «WDLHQW

H[WU¬PHPHQW V«GXFWULFHV ¢ O
«JDUG GH FHV YLVLWHXUV�

(Q J«Q«UDO� HOOHV VH YRXODLHQW YDFKHV PDLV U«JXOLªUHV HW

GHPDQGDLHQW OD P¬PH DWWLWXGH GH OD SDUW GHV «GXFDWULFHV�

(Q IDLW� HOOHV «WDLHQW WUªV VHQVLEOHV DX IDLW TXH O
RQ V
RFFXSH
G
HOOHV HQ WDQW TXH SHUVRQQHV ¢ SDUW HQWLªUH� FH TX
HOOHV
Q
DYDLHQW SDV WRXMRXUV FRQQX�



�

&H FDGUH� TXL JDUGDLW Q«DQPRLQV GHV WUDFHV GH VD S«ULRGH
FDUF«UDOH� SHVDLW GH SOXV HQ SOXV DX[ «GXFDWULFHV�

/
(GXFDWLRQ VXUYHLOO«H HQWUHSULW XQH «WXGH� GDQV SOXVLHXUV
YLOOHV� SRXU G«FRXYULU XQ SRLQW GH FKXWH SOXV DLPDEOH� 'H

QRXYHDX[ ORFDX[ IXUHQW WURXY«V SUªV GH *UHQREOH� ¢

0H\ODQ� HW OH WUDQVIHUW GH /HVSDUUH V
RUJDQLVD HQ �����

-
DYDLV TXLWW« /HVSDUUH� &RQWUDLUHPHQW ¢ FH TX
DYDLW HVS«U«
OD GLUHFWULFH� OD YLH FRQMXJDOH� HW GH PªUH� SRVDLW WURS GH

SUREOªPHV GDQV FHWWH FRH[LVWHQFH� /RUVTXH OH SªUH GH PD

ILOOH UHYLQW G
XQ ORQJ VHUYLFH PLOLWDLUH� QRXV I½PHV

QRPP«V� ILQ G«FHPEUH ����� ¢ O
,3(6 GH 6DLQW 0DXULFH�

$SUªV DYRLU RFFXS« GHV IRQGLRQV G
«GXFDOULFH &KDUORWWH
0(5/(�726&$1� HVW GHYHQXH 3V\FKRORJXH ¢ O
«GXFDWLRQ

VXUYHLOO«H� (OOH D SXEOL«� HQWUH DXWUHV� GDQV OH FDGUH GX

&HQWUH GH 5HFKHUFKHV GH 9DXFUHVVRQ� 8QH KLVWRLUH GH OD

FOLQLTXH ¢ O
«GXFDWLRQ VXUYHLOO«H�

,O \ D YLQJW DQV� OD UHYXH m $QFUHV }

1RXV DYRQV GHPDQG«� ¢ (OLDQH %28<66,(5(�

&$7866(� TXL IXW DYHF %HUQDUG 9,*,(5�,D FR�

DQLPDWULFH GH OD UHYXH $QFUHV� GH ELHQ YRXORLU «YRTXHU
FHOWH UHYXH� K«ODV «SK«PªUH ������������ GRQW OHV �

QXP«URV IXUHQW XQ GHV PRPHQWV IRUWV GH O
H[SUHVVLRQ HW

GH OD U«IOH[LRQ VXU OHV SUDWLTXHV GH O
(GXFDWLRQ
6XUYHLOO«H�

$QFUHV� FH IXW G
DERUG OH FKRL[ G
XQ QRP V\PEROLTXH �

m /
DQFUH HVW FRQVLG«U«H FRPPH XQ V\PEROH GH IHUPHW«�
GH VROLGLW«� (OOH V\PEROLVH OD SDUWLH VWDEOH GH QRWUH ¬WUH�
(OOH HVW OH SOXV VRXYHQW OL«H ¢ O
HVS«UDQFH } �FHW H[WUDLW
GX GLFWLRQQDLUH GHV V\PEROHV ILJXUHUD HQ W¬WH GH FKDTXH
QXP«UR��
$QFUHV� F
«WDLW DXVVL XQ FRQWH[WH� FHOXL GH O
(GXFDWLRQ

6XUYHLOO«H� HW OH G«VLU GH SDUWLFLSHU G
XQ VHQV � LQVWDXUHU
OHV FRQGLWLRQV G
XQ GLDORJXH HQWUH OHV GLII«UHQWHV
LQVWDQFHV GH O
(GXFDWLRQ 6XUYHLOO«H HW VHV SDUWHQDLUHV�
SURPRXYRLU «FKDQJHV HW FRQIURQWDWLRQV� GLIIXVHU GHV

H[S«ULHQFHV� GHV UHFKHUFKHV HW GHV G\QDPLTXHV GH

IRUPDWLRQ� G«YHORSSHU O
DQDO\VH GHV SUDWLTXHV VRFLDOHV HW

OD U«IOH[LRQ WK«RULTXH� RXYULU GHV SHUVSHFWLYHV
SURIHVVLRQQHOOHV���WHOV «WDLHQW OHV REMHFWLIV IL[«V SRXU
FHWWH UHYXH�

&HWWH DYHQWXUH� ¢ OD IRLV SURIHVVLRQQHOOH HW KXPDLQH�
GXUD SUHVTXH WURLV DQV � QHXI QXP«URV SDUXUHQW� GH

VHSWHPEUH ���� ¢ DYULO �����

5DFRQWHU O
KLVWRLUH GH m $QFUHV }� OHV G«EDWV SU«DODEOHV ¢

VD FRQFHSWLRQ� OD G\QDPLTXH GH FKDFXQ GHV QXP«URV� OD
GLIIXVLRQ� OHV U«DFWLRQV GªV OD SDUXWLRQ GX QXP«UR �� HW
FH MXVTX
DX QXP«UR �� F
HVW� PH VHPEOH�W�LO� VLWXHU FHWWH
WRXWH SHWLWH HW V\PSDWKLTXH KLVWRLUH GDQV XQ FRQWH[WH

SOXV ODUJH � O
DUULY«H GH OD JDXFKH DX SRXYRLU� OH �� PDL

����� HW� MXVTX
HQ �� XQ PRXYHPHQW GH VRFL«W« GRQW�
PDOJU« OHV «FKHFV GH FHUWDLQV SURMHWV HW OHV VFDQGDOHV

SROLWLTXHV� MH QH UHWLHQV DXMRXUG
KXL TXH OD IRUPLGDEOH

«QHUJLH� OD ULFKHVVH GH SHQV«H� OD FU«DWLYLW«� 5REHUW

%DGLQWHU� 0LQLVWUH GH OD -XVWLFH GH �� ¢ ��� UHVWHUD GDQV
O
KLVWRLUH FRPPH OH *DUGH GHV 6FHDX[ TXL ILW YRWHU� GªV

VRQ DUULY«H DX JRXYHUQHPHQW� O
DEROLWLRQ GH OD SHLQH GH
PRUW �
&
HVW ELHQ GDQV FH FRQWH[WH PDUTX« SDU
O
«SDQRXLVVHPHQW G
LG«HV KXPDQLVWHV TXH O
(GXFDWLRQ

6XUYHLOO«H� TXL HQ HVW SDUWLH SUHQDQWH� «YROXH�

/D UHYXH IDLW DLQVL VD SODFH VRXV OH VROHLO GHV LQVWDQFHV
GH IRUPDWLRQ � OH &HQWUH G
«WXGHV HW GH IRUPDWLRQ GH
O
(GXFDWLRQ 6XUYHLOO«H �&()(6� ¢ 9DXFUHVVRQ TXL
V
HQULFKLW GH VD JUDQGH SUR[LPLW« DYHF OH &HQWUH GH
UHFKHUFKH LQWHUGLVFLSOLQDLUH �&5�9� DYHF ¢ VD W¬WH

-DFTXHV &RPPDLOOHV� VRXWLHQ SU«FLHX[ SRXU FHWWH

LQLWLDWLYH � O
(FROH QDWLRQDOH GH IRUPDWLRQ GHV SHUVRQQHOV
GH O
(GXFDWLRQ 6XUYHLOO«H �(1)3(6�� ¢ 6DYLJQ\ VXU

2UJH� TXL G«YHORSSH OH U«VHDX GHV &HQWUHV U«JLRQDX[ GH
IRUPDWLRQ �&5)�� GRQW O
RXYHUWXUH GDWH G«M¢ GH VL[ DQV

SRXU OHV SUHPLHUV� &H Q
HVW GRQF SDV XQ KDVDUG VL
%HUQDUG 9LJLHU� OH U«GDFWHXU HQ FKHI GH OD UHYXH� ¢
O
LQLWLDWLYH GX SURMHW� HVW LVVX GH OD IRUPDWLRQ SXLVTXH
DQLPDWHXU DX &5) GH 1RUPDQGLH�
,O HVW SODF« VRXV O
DXWRULW« GH 5HQ«H 3U«WRW� GLUHFWULFH
GH O
(1)3(6� U«FHPPHQW G«F«G«H HW ¢ ODTXHOOH MH UHQGV
LFL KRPPDJH � HOOH D SULV FH SURMHW GH SXEOLFDWLRQ ¢ EUDV
OH FRUSV� O
D HQULFKL GH VRQ H[S«ULHQFH� GH VD FU«DWLYLW«

HW� DXVVL� GH VD SXJQDFLW« � HOOH D SHUPLV TX
LO DERXWLVVH�
/
(1)3(6� EHUFHDX GH OD UHYXH� F
«WDLW DXVVL XQH «TXLSH
GH GLUHFWLRQ DYHF -DFTXHV %RXUTXLQ� -HDQ�0DULH

&DWXVVH� -DFTXHV /HEHVFRQG��� XQH «TXLSH TXH %HUQDUG

9LJLHU HW PRL VRPPHV YHQXV FRPSO«WHU� OH SUHPLHU SOXV
SDUWLFXOLªUHPHQW VXU OH SURMHW GH OD UHYXH� PRL�P¬PH
FRPPH DQLPDWULFH IDLVDQW OLHQ DYHF OHV DQLPDWHXUV GH

&5)� FH TXL GXUD SHX SXLVTXH WUªV YLWH� GH FKURQLTXHXVH
TXH M
«WDLV� MH GHYLQV U«GDFWULFH DGMRLQWH� ,O IDOODLW

PDLQWHQLU� FRQWUH YHQWV HW PDU«HV� OH FDS GH OD UDLVRQ�
G
XQH RUJDQLVDWLRQ ULJRXUHXVH GDQV OH WXPXOWH GH OD

FU«DWLRQ� GDQV O
HXSKRULH GHV G«EDWV PDLV DXVVL GDQV OHV

FRQIOLWV� OHV G«FHSWLRQV� OHV G«FRXUDJHPHQWV���
$ O
(1)3(6� O
«TXLSH GH 'LUHFWLRQ «WDLW HQJDJ«H GDQV
XQ WUDYDLO HQ U«I«UHQFH ¢ O
DQDO\VH V\VW«PLTXH� DYHF

-DFTXHV 3OXPDHFNHUV FRPPH LQWHUYHQDQW U«JXOLHU� &HWWH
P¬PH «TXLSH VRXKDLWDLW SURPRXYRLU XQ WUDYDLO GH

FRQFHSWXDOLVDWLRQ GH OD SUDWLTXH� HQ FRK«UHQFH DYHF XQH

YDOHXU G«YHORSS«H GDQV OH FDGUH GH OD IRUPDWLRQ� ¢
VDYRLU � SHUPHWWUH DX[ «OªYHV� DX[ VWDJLDLUHV HW DX[

SHUVRQQHOV GH O
(GXFDWLRQ 6XUYHLOO«H GH FRQWULEXHU ¢ FH

WUDYDLO GH WK«RULVDWLRQ HW G
«FULWXUH GHV SUDWLTXHV� /H

FROOHFWLI GHV &5) «WDLW DQLP« SDU GHV SURIHVVLRQQHOV TXL
DGK«UDLHQW ¢ FHWWH G«PDUFKH� TXL «WDLHQW SU¬WV ¢ V
\
HQJDJHU HW ¢ OD VRXWHQLU � OD UHYXH $QFUHV D GRQF «W«

SRUW«H GªV VD FU«DWLRQ SDU FH U«VHDX HW F
HVW FH TXL OXL D
SHUPLV G
¬WUH LQYHVWLH SRVLWLYHPHQW SDU O
HQVHPEOH GH
O
(GXFDWLRQ 6XUYHLOO«H�
/H &()(6� PDLV DXVVL OH VHFWHXU DVVRFLDWLI HW

O
XQLYHUVLW« RQW «JDOHPHQW «W« GHV SRLQWV G
DSSXLV
LPSRUWDQWV SRXU FHWWH UHYXH QDLVVDQWH�

/H FRQWH[WH «WDLW IDYRUDEOH � OHV FRQWDFWV «WURLWV HQWUH

%HUQDUG 9,*,(5 HW O
LPSULPHULH 48$/,*5$3+,( ¢
5RXHQ IDFLOLWDLHQW OH G«PDUUDJH � GH P¬PH VRQ DPLWL«
DYHF %RULV 1DVOHGLQLNRY GRQW OHV SKRWRV RQW LOOXVWU«
DYHF ERQKHXU WRXV OHV QXP«URV� 5HVWDLW ¢ REWHQLU
O
DXWRULVDWLRQ GH OD 'LUHFWLRQ GH O
(GXFDWLRQ
6XUYHLOO«H��� HW OH ILQDQFHPHQW� FH IXW� JU¤FH ¢ 5HQ«H

3U«WRW� FKRVH IDLWH � MH QH GLUDLV SDV m IDFLOHPHQW }� PDLV
WRXW GH P¬PH � )UDQ©RLV &ROFRPEHW� GLUHFWHXU GH
O
(GXFDWLRQ 6XUYHLOO«H� GDQV PRQ VRXYHQLU� QH U«VLVWD


